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2008 2007

CHF million CHF million CHF million %

Europe -5,390 57,069 -62,459 -109.4
North America 12,628 4,825 7,803 161.7
Central & South America -1,513 184 -1,697 -922.3
Asia, Africa and Oceania -218 -42 -176 419.0

Total 5,508 62,037 -56,529 -91.1

 investments > CHF 100 million

USA 13,290 3,770 9,520 252.5
Luxembourg 11,095 833 10,262 1,231.9
Austria 4,139 13,031 -8,892 -68.2
Italy 1,187 778 409 52.6
Denmark 635 460 175 38.0
Sweden 467 978 -511 -52.2

Total above 6 countries 30,813 19,850 10,963 55.2

disinvestments > CHF 100 million

Netherlands -14,690 21,632 -36,322 -167.9
U.K. -4,409 -460.0 -3,949 858.5
France -2,883 1,919 -4,802 -250.2
Belgium -1,973 931 -2,904 -311.9
Germany -689 16,113 -16,802 -104.3
Canada -662 1,055 -1,717 -162.7
Japan -491 -44 -447 1,015.9

Total above 7 countries -25,797 41,146 -66,943 -162.7
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